
 

 

 

 
Ref     : DTCL/ BSE /2021 
Date   : 10th February, 2021 
 
To, 
BSE Limited  
Department of Corporate Affairs 
‘Phiroze Jeejeebhoy Towers’ 
25th Floor, Dalal Street,  
Mumbai- 400 001 
 
Scrip Code: 530959 
 
Dear Sir(s), 
 
Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations")  
 
Pursuant to the provisions of Regulation 30 & Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, we wish to inform you that the Board of Directors of 
the Company at its meeting held today, i.e. 10th February, 2021(Wednesday), has inter-alia taken on record and 
approved the Unaudited (Standalone and Consolidated) Financial Results of the Company for the third quarter and 
nine months ended on 31st December, 2020. 
 
A copy of the Unaudited (Standalone and Consolidated) Financial Results of the Company for the third quarter and 
nine months ended 31st December, 2020 along with Limited Review Report as submitted by the Company’ Statutory 
Auditors are enclosed for your information and record. 
 
The Meeting of the Board of Directors of the Company commenced at 4:00 P.M and concluded at 5:00 P.M. 
 
The un-audited Financial Results shall also be Published in the newspaper in the format prescribed under 
Regulation 47 of the Listing Regulations. However the aforesaid information are also available on the Company's 
website www.dianatea.in and on the website of BSE Limited viz.www.bseindia.com 
 
Kindly take the above on your record and acknowledge the receipt of the same. 
 
 
Yours faithfully 

For DIANA TEA COMPANY LIMITED 

 
 
ANUSHREE  BISWAS 
(COMPANY SECRETARY & COMPLIANCE OFFICER) 

Encl. as stated 
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Chartered Accountants

Limited Review Report on unaudited standatone Financial Results of Diana Tea company Limited for

the quarter December 3L,2O2O pursuant to Regulation 33 of SEBI (Listing obtigation and Disctosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Diana Tea ComPanY Limited

we have reviewed the accompanying statement of unaudited standalone financial results of

Diana Tea company Limited (the 'company') for the quarter December 31, 2020 (the '
,,Statement,') attached herewith, being submitted by the Company pursuant to the requirements

of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations' 2015'

as amended ("the Listing Regulation").

The preparation of the statement in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34, lnterim Financial Reporting (lnd AS. 34) prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in lndia, is the responsibility of the company's

management and has been approved by the Board of Directors of the Company on February 10'

zizi."o", responsibility is to issue a conclusion on the financial results based on our review'

We conducted our review in ac@rdance with the Standard on Review Engagements ISRE) 
-2410'

Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity

issued by the tnstitute of chartered Accountants of lndia, specified under section 143(10) of the

Companies Act, 2013. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement' A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit' We have not performed an audit and

accordingly, we do not express an audit opinion'

We draw attention to the following matters:

a) The company *has not made provision for part of gratuity liability as per actuarial valuation as

per lnd AS 19 - EmPloYee Benefits'

b) The loans and advances include amounts receivable from one PartY, standing since long, in

respect of which no confirmation/acknowledgement, schedule of delivery and agreement was

available and no provision has been made in the books for such advances. However as per

information and explanation given to us, the company has initiated process of recovery of the

same and as per management no provision for such advances is required to be made in the

current quarter.
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Based on our review co.Jrducted as above, nothing has come to our bttelio.n that causes us to

;;il;" that the ,..o,n.urnyng Statement, prepare! in Tt*lance 
with :lt i":'"ition 

and

r measurement principres raid down .in the appricabre rndran Accounting standards ('lnd As')

speelfied under section 133 of the companies Act,2013, as'amended read with relevant rules

issued there under and other recognired accounting principles generally accepted in lndla' has

, to be disclosed in terms of Listing Regulatibns, including
not disclosed the.information required' 

:::H;.rl".-.r"".
the manner in which it is to be disclosed, orthat it contains any material rlssmanagt

' ForBNath&Co
Chartered Accountantl

Firm Rcgistration No: 307057E

q*-Y3
Partner

MembershiP No.:30&156

u DrN- ?'tgoFqbg A{td,A u I 
y>L

Place: Kolkata

Date: February 10, 2021
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DIAI,{ATEA
Y
COMPAIVYLTD

Regd..otfice : sir RNM House (4th Floor), 38, Lal Bazar street, Kolkata - 700 001
- phone : 224g Ailz,4066 1590-'93, Fax :'2248 7571 E-mail : contactus@dianatea.in

website : www.dianatea.in clN : L15495W81911PLC002275 GST : 19AABCD1021G1Z8

Diana o Baintgoorie o Good HoPe

Notes:

l Theaboveresultshavebeen;eviewedbyfteAuditCommitteeandapprovedbytheBoardofDireotorsattheirrespectivemeetingsheldonlosFebruary,2O2l.
The results for the quarter ended December 3 I , 2020 has been subjected to Limited Review by the Statutory Auditors.

2 The Production ofgreen leaf(raw material consumed by the Company for the manufacture of tea) from the company's own t€a estates involved integated

process having various stages such as nursery, planting, cultivation etc. their values at the intermediate stages could not be ascertained. Cost ofmaterial

consumed represents purchase ofGreen Leaf

3 The company is primadly engaged in the business ofgrowing and manufaoturing oftea and accordingly there are no separate reportable segnents as per Ind AS

108 dealing with segnent reporting.

4 The Company is engaged in the business ofcultivation ,manufacture and sale oftea , which is seasonal in nature and the performance can be impacted by

weather conditions and cropping pattenL and as such the foregoing r€sults should not be constued as being representative oflikely results for the year ended

3lst March 2021. Hence Provision for taxation ( both currcnt and def€rred ) has not been considered as the same is computed at the end ofthe year.

5 Previous yearl period figures have been rearranged / regrouped wherever necessary to make them comparable with current period figues.

6 
The resul6 will be available on the Company's Website "www.dianatea.in" and at the stock exchange website of BSE Ltd. at rtwww.bseindia.comr

r'0f

Place: Kolkata
Ddte:10.02.2021

(' in Lacsl

Statemert ofUnaudited Standalone Financiat Results for the Quarter/ Nine Months ended 31'tDecember, 2020

PARTICULARS
Three Months Ended Nine Months Ended Yerr Ended

31,12,2020
(Unaudited)

30.09.2020
(Unaudited)

31.12.2019
(Unaudited)

J t, tz.zuzu
fiIneudited)

31.12,2019
(Unaudited)

31.03.2020
(Audited)

Income

a. Revenue fiom Operations

b. Other lrcome
2,450.19

19.68

3,025.14

27.51

1,994.95

21.83

6,480.12

71.06

5,439.79

66.82

6,1 I 1.03

171..39

Totsl Income 2.469.87 3,052.65 2.016.78 6.55 l. 18 5-506.61 6.282.42

Expenses

a. Cost ofmaterials consumed

a. Purchase ofstock in trade

b. Changes in inventories offinished goods, stock-

in-tmde and work-in-progress

c. Employee benefits expense

d. Finance cost

e. Depreciation and amortisation expense

f Excise duty
s. Other exDenses

8.75

5.06

524.28

952.26

54.86

44.44

5A7.07

36095

(283.se)
1,159.52

56.99

40.22

630.31

91._25

400.41

896.31

57.07

39.75

441.27

426.51

s.06

(7e.55)

2,820.36

178.29

125.57

t-573.47

329.-35

(311.62

3,020.47

176.13

I18.65

1.453.73

339 95

2.84

3,662.89

225.36

159.77

1.848.76

Total Expense 2,176.72 l^964.40 1.926.06 5 049.71 4.786.71 6.239.57

3 Profit B€fore Tax (1-2) 293.15 1.088.25 90.72 t-501.47 719.90 42.85

4 Tax Expense

a" Current Tax
b. Deferred Tax
c- Mat Credit Entittement +1

d. Income Tax relatinq to earlier vears 10 00' 3.71 0.80

8. l6
(4.60)
(8. l6)
0.80

Total (0.00 3.71 0.80 (3.80'

5 Net ProfiU flnss) For The Period (3-4) 293.15 1.088.2s 90.72 1.497.76 719.10 46.65

6 Other Comprehensive Income
(a) Items that will not be Reclassified to Profit & k

FVTOCI oflnvestments
Tax Effect on above

rss

29.75 16.51 6.56 86.87 4.24 (68.1e)

6.84

7 Total Comprehensive Income (5+6) 322.90 1.1o4.76 97.28 1.584.63 723.34 (14.70

8 Paid uo Eouitv Share Caoital (Face value of' 5/- ei 749.55 749.55 749.55 749.55 749.55 749.55

9 Earnings per Share (Face value of - 5/- each)

- Basic & diluted (not annualised) 1.96 7.26 0.61 9.99 480 0.31

DIN:00343837
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Limited Review Report on the Unaudited Consolidated Financial Results of Diana Tea Company

Limited for the quarter ended December 3L,2O2o pursuant to Regulation 33 of SEBI (Listing Obligation

and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Diana Tea Company Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Diana Tea Company Limited ('the Company') and its subsidiary (collectively referred to as "the

groi.rp") for the quarter December gt, 2O2O (the "statemenf') being submitted by the Parent

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosurd

Requirements) Regulations, 2015, as amended ("the Listing Regulation").

The preparation of the Statement in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34, lnterim Financial Reporting (lnd AS 34) prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in lndia, is the responsibility of the Parent's

management and has been approved by the Board of Directors of the Parent on February 10,

2021. Our responsibility is to issue a conclusion on the financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company personnel and an

analytical procedure applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

t includes the financial result of
Name of the Entity Relationship

Sage Organics Pvt Limited Subsidiary

4. The statemen

We draw attenti6n to the following matters:

a) The company has not made provision for part of gratuity liability as per actuarial valuation as

per lnd AS 19 - Employee Benefits.

b) The loans and advances include amounts receivable from one party, standing since long, in

respect of which no confirmation/acknowledgement, schedule of delivery and agreement was

available and no provision has been made in the books for such advances. However as per

information and explanation given to us, the company has initiated process of recovery of the

same and as per rnanagement no provision for such advances is required to be made in the

current quarter.

1.

3.

5.

Our conclusion is not modified in respect of above matters.



The consolidated unaudited financial results include unaudited financial results of 1(one)

subsidiary, whose findncial results reflect total revenue of (Rs. 0.14) Lakhs, total-net profit/ (loss)

after tax amounting to (Rs. 0.14) Lakhs and total comprehensive income/(loss) of.(Rs. 0.14) Lakhs

for the quarter ended December 3t,2o2o as considered in the consolidated financial results. This

financial result have not been viewed by us but have been certified by the Company's

Management and which have been furnished to us by the Management and.our conclusio: :t ll9
consolidated financial results, in so far as it relates to the amounts and disclosures included in

respect of this subsidiary is based solely on the information and certified unaudited results

provided by the company's Management. our conclusion is not modified in respect of this

matter.

7. Based on our review conducted as above, nothing has come to our attention that causes us to

;i';;;;*he accompanying statement of unaudited consolidated financial results prepar-ed.ih

accordance with applicable tndian Accounting Standards specified in section 133 of the

companies Act, 2013 read with Rule 7 of the companies (Accounts) Rules, 2014 and. oth.er

recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the sEBl (Listing obligation and Disclosure Requirements)

Regulations, 2015 as amended by Circular No. CIR/CFD /CMDtl44l2019 dated March 29,20t9, of.

SEBI including the manner in which it is to be disclosed, or that it contains any material

misstatement.

ForBNath&Co
Chartered Accountants

Firm Registration No: 0307057E

Lg.y
Partner

MembershiP No.:305465

uDrN- 2a3o6q6 A{r*rrt*T I 191

Place: Kolkata

Date: February LO,2O2L
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Diana o Baintgoorie o Good Flope

Notes:

I TheaboveresultshavebeeoreviewedbytheAuditCommitteeandapprovedbytheBoantofDirectonattheirrespectivemeetingsheldont06febnrary,ZOZI.
The results for the quarter ended December 3 I , 2020 has been subjected to Limited Review by the Statutory Auditors.

2 The Consolidated figures include figures of it's wholly owned subsi<liary ll{/s Sage Orgadcs Private Limited.

3 The Production ofgreen leaf(raw material consumed by the Company for the manufacture of tea) from the company's own t€a estates involved integrated process
having various stages such as nursery, plantilg, cultivation etc. their values at the intermediate stages could not be ascertained. Cost ofmaterial consumed
represents purchase ofGreen Leaf

4 The company is primarily engaged in the business ofgrowing and manufacturing oftea and accordingly there are no separate reportable segments as per Ind AS
108 dealing with segnent reporting.

5 The Company is engaged in the business of cultivation ,runufacture and sale of tea , which is seasonal in nature and the performance can be impaced by weather
conditions and Gopping pattern, and as such the foregoing results should not be consrued as being representative oflikely results for the year ended 3l st March
2021. Hence Provision for taxation ( both current and deferred ) has not been considered as the same is computed at the end ofthe year.

Previous yearl period figures have been rearranged / regrouped wherevo necessary to make them comparable with current period figures.

The results will be available on the Company's Website "www.dianatea.in" and at the stock exchange website of BSE Ltd. at fiwww.bseindia.com"
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Place: Kolkata

Date:10.02.2021
Dir4p1r,

RES GROUP

-Regd, Office : Sir RNM House (4th Floor), 38, Lal Bazar Street, Kolkata - 700 001
Phone : 2248 8672, 4066 1 590-93, Fax : 2248 757 1 E-mail : contactus@dianatea.in

Website : www.dianatea.in CIN : L1 5495WB1911 P1C002275 GST : 1 9AABCD1021c1ZB

(' in Iacs)

Statement ofconsolidated Financial Results for the Ouarter/ Nine Months ended 3l"Dmember. 2020

PARTICULARS
Th ree Months End ed Nine Months Ended Ysr Ended

31.12.2020
(Unaudited)

30.09.2020
(Unaudited)

5 t-tz-zut9
(Unaudited)

31.12,2020
(Unaudited)

31.12.2019
/Ilnauditedl

3t.03,2020
(Audited)

t Income
a. Revenue from Operations
b. Other Income

2,450.13

19.68

3,025.14

27.51

1,994.95

21.83

6,480.06

71.06
s439.79

66.82

6,1 I 1.03

171 39
Total Income 2.469.81 3.0s2.6s 2.016_78 6.551.12 5,506.61 6.282.42

2 Expcnses

a. Cost ofmaterials consumed

a. Purchase ofstock in trade
b. Changes in inventories offinished goods, stock-
in-trade and work-in-progress

c. Employee benefits expense

d. Finance cost

e. Depreciation and amortisation expense

f Excise duty
s. C)ths exmses

8.75

5.06

524.28

952.33

54.87

44.44

58? l3

360.95

(283.59"

1,159.52

56.99

40.22

630.31

91.25

400.41

896.31

57.07

39.75

441.27

426.sr

5.06

(79.55'

2,820.43

178.30

125.57

1.573.53

329.35

{311.62"
3,020.47

176.13

118.65

1.453.73

339.95

2.84

3,662.89

22s.36

159.77

I 44476
Total Exncnse 2.176.86 1.964.40 1.926.06 5_049.85 4,786.71 6.239.s7

3 Prolit Before Tlx (1-2) 292.95 l-088.25 90.72 1,501.27 719.90 42.8s
4 Tax Expense

a. Current Tax

b. Defened Tax

c. Mat Credit Entidement

d. Income Tu relatins to ffilis vsm /o oo' 0.80

8.16
(4.60)

(8.161

0.80
Total (o. 3.71 0.80 13.80)

5 Net ProIiU (Loss) For The Period (3-4) 292.95 1,088.25 90.72 l-497.56 719.10 46.6s
6 0ther Comprehensive Income 

I

(a) Items that will not be Reclassified to Profit & lor
FVTOCloflnvestrnentr 

ITaxEffectonabove I

29.75 16.5t 6.56 86.87 4.24 (68.1e)

6.84
7 Total Comnrehensive Income (5+6) 322.70 t.to4_76 97.28 1,584.43 723.34 (l4.70
I Paid up Fauity Share Capital (Face value of' 5/- ee 749.55 749_ss 749.55 749.55 749.55 749 s
9 Earnings p€r Share (Face value of' 5/- each)

- Basic & dllutcd (not emurlised) 1.95 7.26 0.61 9.99 4.80 0.31

ffi ' UO^
r*tffEBffi?h, Dtrs,-t^,,
I DIN:00343837


