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DIANA TEA COMPANY LTD

[ia Bain Good Hope

Date : 29" May, 2023

To,

BSE Limited

The Manager

Corporate Relationship Department
1 Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers’

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 530959

Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("'the Listing

Regulations')

Dear Sir/ Madam,

With reference to our letter dated 19™ May, 2023, the Board of Directors of the Company at its meeting
held today, i.e., May 29, 2023, which commenced at 3.00 P.M. and concluded at 4:15 P.M. has, inter-alia,
consider and approve the following —

1. In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “SEBI Listing Regulations”), the Audited Financial Results of
Diana Tea Company Limited (the “Company”) for the quarter and financial year ended March 31,
2023.
In this regard, we enclose herewith the aforesaid Results in the prescribed format along with the
Auditor's Report containing unmodified opinion as received from the Statutory Auditors of the
Company and a declaration with respect to the Audit Report with unmodified opinion on the
aforesaid Results.

2. Based on the recommendation of Nomination and Remuneration Committee, the Board had
approved the Appointment of Mrs. Sarita Singhania as the Chief Financial Officer (CFO) and
Key Managerial Personnel of the Company with immediate effect.

In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in
Annexure .
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3. Based on the recommendations of Audit Committee, the Board has re-appointment M/s. B. Nath
& Co., Chartered Accountants (Firm Registration No. 307057E) as Statutory Auditor of the
Company for the second term of Five (5) consecutive years from the conclusion of ensuing
Annual General Meeting, subject to approval of Members of the Company.

In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in
Annexure I1.

However the aforesaid Audited Financial Results shall also be published in the newspaper in the format
prescribed under Regulation 47 of the Listing Regulations and information are also available on the
Company's website www.dianatea.in and on the website of BSE limited viz. www.bseindia.com

Kindly take the above information on record.

Thanking you,
Yours faithfully
For DIANA TEA COMPANY LIMITED

36cced:
2.5.4.20=8744¢ac8724271011eb82151b969104d959e
bf61642d5717f91e9cbesf67dc, postalCode=711101,
St=WEST BENGAL,

0ddbe7f3dfc9221b5c98faae3d847, cn=KRITI JAIN
Date: 2023.05.29 16:15:51 +05'30"

Kcriti Jain
Company Secretary & Compliance Officer
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Annexure |

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Appointment of Mrs. Sarita Singhania —Chief Financial Officer of the Company:

Sr.

Particulars

Details

Reason for change
viz. appointment,
resignation, removal,
death or otherwise

Appointment

Date of
appointment/cessation

29.05.2023

Brief profile (in case
of appointment)

Mrs. Sarita Singhania (DIN: 00343786) is a
commerce graduate and has been associated
with the Company for more than 25 years and
has thorough experience of tea industry. Her
sharp intellect, key insight and logical analysis
on various issues along with her valuable inputs
always enhance the performance of the
Company.

Disclosure of
relationships between
Directors(In case of
Appointment of
Director)

Mrs. Sarita Singhania has no relationship with
the Company except to the extent of her
Remuneration and Shareholdings in the
Company. She is not related to Mr. Sandeep
Singhania as per the definition of Companies
Act, 2013

AARES GROUP
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Annexure |1

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Sr.

No.

Particulars

Details

1.

Reason for
change viz.
appointment,
resignation,
removal, death
or otherwise

Re-appointment

Date of
appointment/ce
ssation

The date of appointment shall be from the conclusion of
the ensuing Annual General Meeting for the second term of
Five (5) consecutive years.

Brief  profile
(in case of
appointment)

] A Chartered Accountants firm, founded in 1972, is
presently operating with 2 partners based in Kolkata
providing solutions to clients’ financial reporting and
statutory compliance. The firms have excellent capabilities
in the fields of internal audit & related services. It commits
& focuses on all assignment with relevant capabilities &
abilities in order to achieve the management objectives of
the clients.

] Offer auditing & assurance incl. information system
audit, tax consultancy and management advisory services
across the financial domain.

71 Possess 45+ years of demonstrated expertise in the
development and implementation of financial controls and
performance reporting across PSUs and Private Sector
Entities

"1 It operates from Kolkata work for its clients located all
over India and in overseas through its associates sister
concerns. It has a strong professional team with defined
role & goal of each team to deliver as per the professional
standards set for achieving towards the vision and mission
of the firm. The Professional team

Demonstrate integrity, respect, and performance in their
work, are well groomed in professional environment with
high standards & ethics.
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Date : 29" May, 2023

To,

BSE Limited

The Manager

Corporate Relationship Department
1** Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers’

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code:530959

Dear Sir/Madam,

Sub: Declaration with respect to Audit Report with unmodified opinion to the Annual
Audited Financial Results for the financial vear ended March 31, 2023

Pursuant to the second proviso to the Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. B. Nath & Co.,
Chartered Accountants, Kolkata (FRN: 307057E), Statutory Auditors of the Company have not
expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea
Company Limited for the financial year ended on 31% March, 2023.

Kindly take the above information on record.

Thanking you,

Yours faithfully
For DIANA TEA COMPANY LIMITED

Digitally signed by SANDEEP SINGHANIA

g
SA N D E E P DN: c=IN, 0=PERSONAL,
2.5.4.20=087E66A23CESCASAFIDODBCS3178DAIEIBC

5007DOESSFE4B8S1A1EIFD770D5FB,

postalCode=700027, st=WEST BENGAL,
SI N G H A N IA sssss INumber=8d3109e58876cea2212d03933c7482a15
fcc78512010b2287€a97¢63771d3754, cn=SANDEEP
SINGHANIA
Date: 2023.05.29 16:14:45 +05'30"
SANDEEP SINGHANIA
MANAGING DIRECTOR

(DIN: 00343837)

AARES GROUP
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Chartaered Accountants

CIAL RESULTS OF DIANA TEA

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINAN
(LISTING OBLIGATIONS AND

COMPANY LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF DIANA TEA COMPANY LIMITED

Report on the Audit of standalone Financlal Results

Oplinion

We have audited the accompanying statement of standalone annual financial results of DIANA TEA COMPANY
LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2023 (the wstatement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard

and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND As”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in

India, of the standalone net loss and standalone total comprehensive 0ss and other financial information of
the Company for the year ended March 31, 2023, standalone statement of assets and liabilities as at March
31,2023 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion _
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”"s) specified under

Section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI)
together with the ethical requirements that are relevant to our audit of the standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results.

Emphasis of Matter
We draw attention to the following matter:
The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS 19 -

Employee Benefits.

Our Opinion is not modified in respect of above matter.

Shantiniketan Building, 8, Camac Street
\ , 8, , 2nd Floor, Room No. 4, Kolkata -
Tel. : +91 33 2282 1437 / 3511 4552, E-mall : bnathcompanyz'ozo@agt:\ai;,.ggt:17
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Management’s Responsibilities for the Standalone Financial Results

These standalone annual results have been prepared on the basis of the standalo
Statement, is the responsibility of the Company’s Management and approved by the
prepared on the basis of standalone financial statements for the year ended Mar
Board of Directors are responsible for the preparation and presentat
net profit and other comprehensive loss and other fi
d measurement principles laid down i
of the Act, read with relevant rules issued thereunder and other accounting principles genera
and in compliance with Regulation 33 of the Listing Regulations. This resp
adequate accounting records in accordance with the provisions of the Act for safeguarding
Company and for preventing and detecting frauds and other irregularities;
accounting policies; making judgments and estimates that are reasonable and pru

implementation and maintenance of adequate internal financial contr
pleteness of the accounting records, relevant to the preparation and presentation

give a true and fair view of the

accordance with the recognition an

ensuring the accuracy and com

of the Standalone Financial Results that give a true an

due to fraud or error.

In preparing the standalone Fina

ability, to continue as a going concern, disclosing, as applicable, matters related to goin

going concern basis of accounting un
¢ alternative but to do so.

cease operations, or has no realisti

The Board of Directors aré also responsible for overseeing the financial repor

ne,financial statements. This
Board of Directors, has been
ch 31, 2023. The Company’s

ion of the standalone Financial Results that
inancial information in

n Ind AS 34, prescribed under Section 133
lly accepted in India

onsibility also includes maintenance of
the assets of the

selection and application of appropriate
dent; and the design,

ols that were operating effectively for

d fair view and is free from material misstatement, whether

ncial Results, the Board of Directors aré responsible for assessing the Company’s

g concern and using the
less the Board of Directors either intends to liquidate the Company or to

ting process of the Company.

Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasona
free from material misstatement, whether due to fraud or error, and to issue an au

opinion. Reasonable assurance is a high level of assurance, but
accordance with SAs will always detect a material misstatement when it exis

or error and are considered material if, individuall
influence the economic decisions of users taken on the basis of this Standalon

As ﬁart of an audit in accordance with SAs, we exercise professional jud

ble assurance about whether the standalone Financial Results as @ whole is
ditor’s report that includes our

is not a guarantee that an audit conducted in
ts. Misstatements can arise from fraud

y or in the aggregate, they could reasonably be expected to
e Financial Results.

gment and maintain professional

scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of t

or error, design and perform aud
sufficient and appropriate to provide a basis for our opinion. The

resulting from fraud is higher

he Standalone Financial Results, whether due to fraud

it procedures responsive to those risks, and obtain audit evidence that is
risk of not detecting a material misstatement

than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o Obtainan understanding 0
that are appropriate in t
effectiveness of such controls.

« Evaluate the appropriateness 0
by the Board of Directors.

. Evaluate the appropria

f internal financial controls relevant to the audit in order to design audit procedures
he circumstances, but not for the purpose of expressing an opinion on the

f accounting policies used and the reasonableness of accounting estimates made

teness and reasonableness of disclosures made by the Board of Directors in terms of the

requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropria

based on the audit evidence obtained, whether a material un
doubt on the ability of the Company to continue as 3 going concern. If we conclude

ts, we are required to draw attention in our auditor’s report to the related

that may cast significant

that a material uncertainty exis

disclosures in the Statement or,

teness of the Board of Directors’ use of the going concern basis of accounting and,

certainty exists related to events or conditions

if such disclosures are inadequate, to modify our opinion. Our conclusions are
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based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including th.e
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually orin agg-regat'e,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of

our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The ‘standalone annual financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review by us.

For B Nath & Co
Chartered Accountants
Registration number- 307057E

[t 44

Gaurav More
Partner
Membership no-306466

UDIN- 2320bUb b G LA PO

Place: Kolkata
Date: May 29, 2023
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DIANA TEA COMPANY LTD

Diana ¢ Baintgooric ¢ Good Hope | .
Statement of Standalone Audited Financial Results fof the Quartee and Vear Laded 315t March, 2023 .
" (_ln Lakhs)
Quarter Ended Vear Ended
hr. e rAlTICtLARS Tioraen | oninaen | orosaon | sosen | 31.0szonm
Aadited) (U nambited) (Audited) (Audited) (Audited)
Incomne
8 Revenae Bom Operations mn 190298 37983 7.629.14 LELEES
b Onhet ncome 1194 88 4969 26391 203,07
1 Tatal Inome Teod 1961 %5 419 789103 1,209
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,.,\.m,f' 0 invertories of fimshed poods, stodd quarade and wisl i i p— v - 389
d Leglanee benefits exponse @il o 1,164 %0 [ATEL) L1 @ 450810
¢ baance con " wn MR 204 K3 17513
1 Deprvciaiom and emonsstion expense Pt I 4109 156 63 175,51
£ Ot expnses IRt s N Hiw 2360 47 2004 60
2 Total Lapease | IS 2urt ot [FLIE)) LRI 06882.73
3 Vrufit Belore Tax (1.2) T . ito SN (808 69} (322 82) ¥I8 10
Tay Lypoine
& Canest Tan . . [SRT! . (AR}
b Defered Tay SR ) . nw (V3 8)) 8200
© Mat Crodit Lastitlonmen . . (42 16) . (40.16)
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F] Total Tax Lypene e T 103 81 (126%) 103.81
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k4 l«-|a|(‘«nqu\l;m’\t Tacome (8363 i EET i) 4% 1183 24) (281018 kU2 61
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9 Resorve exctading Kevalanton Resorve & s {islanoe Mase ) i { 481627 $,12920
18 Basre D assong Per Share (190N 1Ry ) ("ol smadond) i T (LR (D44 16 U8y (1t7) 419
11 Didated Camuing Per Mhure (] PS) (Ra ) "ann gunaatisad) } (3 £30 RRLH it 08) (167) 459
- Bavic & ddated {not annusload) i TR et (608 (167) 489
TEAN
. 5 /’*~\n \\
\

/’

AARES GROUP B
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- DIANA TEA COMPANY LTD

Diana » Baintgooric ¢ Good Hope

Statement of Standalone Asscty and Liabilitios as wt 3131 March 202) A
Avat Asut
313t March 2023 3lst March 2022,
ASSLIS
Non<Current Asscts
(a) Property, plant and equijiest ' g €,796.30 667828
(1) Caprtal woth ansprogrens 0 X 7'1
o) Onhiet Tntangitle Avsety 278 . =
o (dyFinancaal ety
(1) I estments Mol Mo 22
() Other Financial avschy i .76 LI
() Deferred tas asaets (net) a0 .
(N Oidier Noo Cuitent Assete 18168 269 63
Total Noa-Cutreat Asseds 7.64m 81 747,63
Cuorreat Assity
() Inveresios 14867 693 9}
W) Fenang el avsey
TR oty 190 ) . 2136
(1) Trade revcivaldos et M 103.51
L) Cash and pash egquivalonta My 482 37
(v) Banh balance ether than (1) shove Nm 1559
i loan 1917 48 RLIER
() Dbt ) snancia) assets M6 81.11
1¢) Other Cutrent Asscty ' 12939 v) 44
Total Carrent Asacts 364219 189392
Total Asscts - T T » TR 10,241.88
TQUITY AND LIARILERIS T "'
Lguity
(a) LQuiny Share captal e Yy 749.5%
() Ohat | qusty g il 639633
Votal Pquity PRI 7,148.90
Lasbilities
Noa-Current Lisbidities
(3) Ninancaal abules
() Bonowags YR 543 %
(b)) Defired Tan Assets (Net) ' H " 39.26
' [TA NI TY z . "
Tetsd Non-Curvest Liabilitios Y7078 $79.25
Curreat kabiiities
2y Financial bl
1) Barroaungs 24817 . 1,159.68
(i) Trade praables
(a1 Tots) Outstanding Dacs Of Muoro Emerprises and Small 1153 .12
(b Toral Outstaading Dass OF Crediars Ouier Than Moo 340 2719.91
{in) Ober financuwl Lizhdities 187,73 W7
(b Qndiey caroen Lishilities 161 &7 235 84
{¢) Provisons 36132 3213
Total Corrent Linbilitics 353456 221640
Totsl Lguity and Liabilitics 11,289.09 10.241.55
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DIANA TEA COMPANY LTD

Digna ¢ Haintgoorie troad Hape

RTASDALONT (A W RTATEMEST
e Veas mnderd Taar andad
Lo st March, 2023
A CARH FLOW FHOM OPUMATING ACTIVITIES - | Hﬂﬂ!&’b]?l}
Het Brofiy (Len) befne tae 11283
) 16 b A
Adjustments for : - b
Dagreciation B Armontization Eapenss? , 18565 174.91
France Costs 15649 1513
Lo on Saip of Fixed Asset (Net) - .47
Deterred Govenment Grants ' (57.3%) ©0.37)
Lo oo Discard of Te Mantation 1.35 l..ﬂ
ll:f:ﬂ lr?f,m (7.56) (.83}
nterust Income (162.19) (321.70)
Sumadry Balances Written Back ’ - 152.39 . 16%.19
Operating Profit belore Working Capital Changes (170.43) 1,003.26
Adjustments for:
(Increase)/ Decrease in Inventorics (64.14) (168.34)
(increase)/ Decrease In Trade Receivables, Advances & Other Assets (633.83) (30.36)
increase/ (Decrease) in Trade Payables, Other Uabiltes & Provision 1,374.32 425.35 275.18 7645
Cash Generated from Opcrations ! 255.92 3,079.7%
Taxes Paid (Net of Refund) 4484 4541
Net Cash {Outflow)/ 1nflow from Operating Activities 209.08 1,033.33
B. CASH FLOW FROM INVESTING ACTIVITIES '
Acquisition of Property, Plant & Equipments . (371.08) (299.92)
Sale of Property, Plant & Equipments - 200
Capital Subsidy Received . - 33.15
Advances for Capital Goods (82.03) €.41
Interest Received 125.35 133.65
Dividend Recesved 7.56 7.3
Sale of Investments - -
Acquisition of Investments A 7.57 (312.63) 20.87 (127.27)
Net Cash (Outfiow)/Inflow from Investing Activities (31263 (127.2
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds {rom Long Term Borrowings 126.80 (535.44)
Dividend Paid {induding Tax on Dividend) (74.96) (74.56)
Interest and Other Finance Charges Paid (195.39) (143.50 (202171 (812.57)
Net Cash Inflow/(Out fiow) from Financing Activities ’ : (143.50 (821257
Net Increase/ (Decrease) in Cash & Cash Equivalents (A +B + C) (247.05) 93.49
Cash & Cash Equivaients as &t Opening 482.57 389.08
Cash & Cash Equivalents 25 at Cosing 235.52 482.57
25th May 2023

Notes:

|  The shove standzlone results have been reviewed by the Audit Committes end spproved by the Board of Directors at their respective meeting held on

from the company's OWn tea estates involved integrared process having \anous
| senl hase of Green Leafl

ascennained. Cost of matennal rep

The Produciion of green leef (raw material consumed by the Company fot the manufacture of’ t¢a)
on etc. their values ai the imermediate stages could not be

siages such es nursery, planting, culinati

v

s5 of growing and manufactunng of tea and accordingly there are no separate reportable segmants as pef Ind AS 108 dealing with

n, manufacture and sale of tea, which is seasonal in nature and hence,
Its of the last quenter caded March 31, 2023.
lie 2udited figures in respest of the year endad March 3

3 The company is primenly engaged in the bissine

segment reponing.
The Company 15 engoged in the by
been compued 8t year end basis an

er ended March 31, 2023 rep
figures upto December 31,2022, % hich was su

provision for Laxation (both current and deferrad) has

siness of cultivalo
d given effect 10 the resul
resents the derived figures beiween U
bjected 0 limited review

o make them comparable with current peniod figures

stock exchenge website of BSE L1d at "www bseindia com®

ES

1, 2023 and the unaudited

5 The figures for the quart
published persod 1o date

10d figures have been rearranged { regrouped wherever necessary ¢

dianatea in"und ut the

6  Previous yest/ pes
7 Theresults will be available on the Campany's websile Www
. . «i«-‘\.\ & P Diana Tes Company Limted
, A\ For DUNRIEAC MPANY LIMITED
o \ ey
3 kn, \O A
":'.: [\C)l)' } %‘TV Lk/ W
; W : ! gy
Place: Kolkata \ (> ("*'/’ﬁ niveretor/ Mar Manaanf@ Dirgeiqe
Daté: 25th May 2023 \\\ }.‘.‘-02%‘ Iy Mans g xiﬁjﬁcctor
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