
                
 

 

 
 
Date   : 29th May, 2023 
 
To, 
BSE Limited 
The Manager 
Corporate Relationship Department 
1st Floor, New Trading Wing, 
Rotunda Building, 
‘Phiroze Jeejebhoy Towers’ 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 530959 
 
Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing 
Regulations")  
 
Dear Sir/ Madam, 
 
With reference to our letter dated 19th May, 2023, the Board of Directors of the Company at its meeting 
held today, i.e., May 29, 2023, which commenced at 3.00 P.M. and concluded at 4:15 P.M. has, inter-alia, 
consider and approve the following – 
 
 

1. In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “SEBI Listing Regulations”), the Audited Financial Results of 
Diana Tea Company Limited (the “Company”) for the quarter and financial year ended March 31, 
2023. 
In this regard, we enclose herewith the aforesaid Results in the prescribed format along with the 
Auditor's Report containing unmodified opinion as received from the Statutory Auditors of the 
Company and a declaration with respect to the Audit Report with unmodified opinion on the 
aforesaid Results.  
 

2. Based on the recommendation of Nomination and Remuneration Committee, the Board had 
approved the Appointment of Mrs. Sarita Singhania as the Chief Financial Officer (CFO) and 
Key Managerial Personnel of the Company with immediate effect.  
 

In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing 
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in 
Annexure I. 



                
 

 

 
 
 

3. Based on the recommendations of Audit Committee, the Board has re-appointment M/s. B. Nath 
& Co., Chartered Accountants (Firm Registration No. 307057E) as Statutory Auditor of the 
Company for the second term of Five (5) consecutive years from the conclusion of ensuing 
Annual General Meeting, subject to approval of Members of the Company.  

 
In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing 
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in 
Annexure II. 
 
However the aforesaid Audited Financial Results shall also be published in the newspaper in the format 
prescribed under Regulation 47 of the Listing Regulations and information are also available on the 
Company's website www.dianatea.in and on the website of BSE limited viz. www.bseindia.com 
 
 
Kindly take the above information on record. 
 
 
Thanking you, 
Yours faithfully 
For DIANA TEA COMPANY LIMITED 

 
 
 
Kriti Jain 
Company Secretary & Compliance Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 



                
 

 

 

Annexure I 
 

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015  
 

 

Appointment of Mrs. Sarita Singhania –Chief Financial Officer of the Company: 
 
Sr. 
No. 

Particulars Details 

1. Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Appointment 

2. Date of 
appointment/cessation

29.05.2023 

3. Brief profile (in case 
of appointment) 

Mrs.  Sarita  Singhania  (DIN:  00343786)  is  a 
commerce  graduate  and  has  been  associated 
with the Company for more than 25 years and 
has  thorough  experience  of  tea  industry.  Her 
sharp  intellect, key  insight and  logical analysis 
on various issues along with her valuable inputs 
always  enhance  the  performance  of  the 
Company. 
 

4. Disclosure of 
relationships between 
Directors(In case of 
Appointment of 
Director) 

Mrs. Sarita Singhania has no relationship with 
the  Company  except  to  the  extent  of  her 
Remuneration  and  Shareholdings  in  the 
Company.  She  is  not  related  to Mr.  Sandeep 
Singhania  as  per  the  definition  of  Companies 
Act, 2013 

 
 

 
 
 
 
 
 
 



                
 

 

Annexure II 
 

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015  

 

Sr. 
No. 

Particulars Details 

1. Reason for 
change viz. 
appointment, 
resignation, 
removal, death 
or otherwise 

Re-appointment

2. Date of 
appointment/ce
ssation 

The date of appointment shall be from the conclusion of 
the ensuing Annual General Meeting for the second term of 
Five (5) consecutive years. 

3. Brief profile 
(in case of 
appointment) 

� A Chartered Accountants firm, founded in 1972, is 
presently operating with 2 partners based in Kolkata 
providing solutions to clients’ financial reporting and 
statutory compliance. The firms have excellent capabilities 
in the fields of internal audit & related services. It commits 
& focuses on all assignment with relevant capabilities & 
abilities in order to achieve the management objectives of 
the clients. 
 
� Offer auditing & assurance incl. information system 
audit, tax consultancy and management advisory services 
across the financial domain. 
 
� Possess 45+ years of demonstrated expertise in the 
development and implementation of financial controls and 
performance reporting across PSUs and Private Sector 
Entities 
 
� It operates from Kolkata work for its clients located all 
over India and in overseas through its associates sister 
concerns. It has a strong professional team with defined 
role & goal of each team to deliver as per the professional 
standards set for achieving towards the vision and mission 
of the firm. The Professional team 
Demonstrate integrity, respect, and performance in their 
work, are well groomed in professional environment with 
high standards & ethics. 

 



                
 

 

Date   : 29th May, 2023 
 
To, 
BSE Limited 
The Manager 
Corporate Relationship Department 
1st Floor, New Trading Wing, 
Rotunda Building, 
‘Phiroze Jeejebhoy Towers’ 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code:530959 
 

Dear Sir/Madam,  

Sub: Declaration with respect to Audit Report with unmodified opinion to the Annual 
Audited Financial Results for the financial year ended March 31, 2023 

Pursuant to the second proviso to the Regulation 33(3) (d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. B. Nath & Co., 
Chartered Accountants, Kolkata (FRN: 307057E), Statutory Auditors of the Company have not 
expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea 
Company Limited for the financial year ended on 31st March, 2023.  

Kindly take the above information on record. 

Thanking you, 
 
Yours faithfully 
For DIANA TEA COMPANY LIMITED 

 
 
 
SANDEEP  SINGHANIA 
MANAGING  DIRECTOR 
(DIN: 00343837) 
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