Y

DIANA TEA COMPANY LTD

Drans + Nainignosie + Good Hepe
Date : 27" May, 2024

To,

BSE Limited

The Manager

Corporate Relationship Department
1" Floar, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers'

Dalal Street, Fort,

Mumbai— 400 001

Dear Sir/ Madam,

With reference to our letter dated 16™ May. 2024, the Board of Directors of the Company at its meeting
held woday. i.e.. May 27, 2024, which commenced at 3.15 P.M. and concluded at 5:15 P.M. has, inter-
alia, consider and approve the Audited Financial Results of Diana Tea Company Limited (the
“Company™) for the quarter and financial year ended March 31. 2024 ynder Regulation 23 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing
Regulations’),

In this regard, we enclose herewith the aforesaid Results in the prescribed format along with the
Auditor's Report containing aunmodified opinion as received from the Statutory Auditors of the
Company and a declaration with respect w the Audit Report with unmodified opinion on the aforesaid
Resuls.

However the aforesaid Audited Financial Results shall also be published in the newspaper in the format
prescribed under Regulation 47 of the Listing Regulations and information are also available on the

Company's website www.dianatea.in and on the website of BSE limited viz, www.bseindia com.

Kindly take the above information on record,

Thunking vou,

Yours faithfully

For DIANA TEA COMPANY LIMITED
NAMRAT = ===

A SARAF ===

- —
-——

Namrata Saraf

Company Secretary & Compliance Officer
M No.- A40824
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DIANA TEA COMPANY LTD

Dtann 5 Baintgaaric « Good Haps

Date :27'" May, 2024

To.

BSE Limited

The Manager

Corporate Relationship Department
1" Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers®

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 530959

Dear Sic/Madam,

Declarati A respect to Aundit Report with unmodified opinior
Audited Financia Results for the financial veur ended March 31, 2024

Pursuant 10 the second proviso to the Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations. 2015, we hereby confirm that M/s. B. Nath & Co.,
Chartered Accountants, Kolkata (FRN: 307057E), Statutory Auditors of the Company have not

expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea
Company Limited for the financial year ended on 31" March, 2024,

Kindly take the above information on record.

Thanking you.

Yours faithfully
For DIANA TEA COMPANY LIMITED

AL Saral
Company Secretary & Compliance Officer
M No.- A40824
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W E.-Nath & Co.

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF DIANA TEA
COMPANY LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF DIANA TEA COMPANY LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of DIANA TEA COMPANY LIMITED
(hereinafter referred to as the “Company”), for the year ended March 31, 2024 (the “Statement”), and the
standalone statement of assets and liabilities and standalone statement of cash flows as at and for the year ended
on that date (together referred to as ‘standalone financial results’). attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard
and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
india, of the standalone net loss and standalone total comprehensive loss and other financial information of
the Company for the year ended March 31, 2024, standalone statement of assets and liabilities as at March
31, 2024 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibllities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results,

Emphasis of Matter
We draw attention to the following matter:

The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS 19 -
Employee Benefits.

Our Opinion is not modified in respect of above matter.

Chartered Accountants

22, R. N. Mukherjee Road, 3rd Floor, Kolkata - 700 001
© : 8910509929 / 9836627993, E-mail : contact.bnath@gmail.com



Management’s Responsibilities for the Standalone Financlal Results

These standalone annual results have been prepared on the basis of the standalone financial statements. This
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of standalone financial statements for the year ended March 31, 2024. The Company’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
Eve a true and fair view of the net profit and other comprehensive loss and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and ectimatoc that are roaszonsble and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
~ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether

due to fraud or error which have used for the purpose of preparation of the standalone financial results by the
Directors of the Company as aforesald.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ablliity, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial réporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole Is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material If, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with 5As, we exerdse professional judgment and maintain professional
scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors In terms of the
requirements specified under Regulation 33 of the Listing Regulations,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude




that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financlal Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying trancactions and ovents in
a manner that achieves fair presentation.

* Obtan sufficient appropriste audit evidence regarding the Standalone Financial Rasults of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Resuits may be Influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results. . '
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement include the results for the qQuarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures
‘up to the third quarter of the current financial year which were subject to limited review by us, as required under
the listing regulations. Our opinion on the Audit of the Standalone Financial Results for the year ended March 31,
2024 is not modified in respect of this matter,

For B Nath & Co
Chartered Accountants
Registration number- 307057€

Gaurav More
Partner
Membership no-306466

LoV

UDIN- ZUto Lbu bl v DHWS LOJL

Place: Kolkata
Date: May 27, 2024



DIANA TEA COMPANY LTD

Diana « Baintgoorie + Good Hope

Statement of Standalone Audl ol Besubin foe eter and Your Laded 31 Mm 024
: it
Quurivr Ended Year Endea
Sr. No PARTICULARS
31.03.2024 31122023 31.03.2023 31.08.2004 3032023
(Audited) (Unsudited) (Avdited) | (Audited) | (Andited)
a Revenuc fiom Uperutions B0 34 247059 ER.17 7,308 14 7.620.14
b, Other lngurmse . .00 67 14 L] 330.11 261.9)
] Total Incame 750 00 233774 1,004,049 7.561 3% 7.893.05
Expesnws
& Cost of mmterals consumed 44 T 742 1970 22

b Purchase of Tremeding Gocids
¥, Changes 1 snventories of Finished goods, stock-m-coade and work-r-

progress 84 de 124 84 321.52 163 11 "ntes
d Employee benefits expense 72,08 131002 W) 4 K80 06 5. 10 &b
# Finange uiol 6530 68,00 TN 2720 200 88
¥ Depreciation s exg s3.63 4930 2T Ivs.82 186,65
. ;nul%l gxpenses 36818 mn §57.30 211967 236287
_ Yool Expense 134277 250620 | L9116 1,806 T4 221587
3 I'r-lltldbnl'u!‘l-q [T 3155 gua a7y 92 (322%3)
Tax Eapense
i Currest Tax 1509 - 1™ .
b Defernd _ru 30.%6 . (95.83) W9 |9583)
€ Mat Credit Entitlemeny (15.0%) . . 1 18:0m) .
— 1l Income Tyx reloring in marbior vewrs = & 1671 : 2.3
4 Totsl Tus Expense 96 . (.12 3096 ]
5 Net Peofit/ {Less) For The Period (82277 3159 (827 8%) 2304 14
Other Comprohensive Incnme

i) lveas that wall mot be Roclussified to Prodi & Loy
R ol the net detined benefit plans

EVTOC af Invesdimenis 182 9% (18 19) 110.87 136.68)
effect on ahave 2 (11.33) - 3147 {1133 167
[ Towl Other Compreheniive Income 871 1.9 (4247) 90 34 (1101

7 Total (‘WM T 9154 B0 32) 133,34 (281.15)
|7y ity Share 749 55 749 43 RI¥T 745 35 749,55
9 luding Revaluation Resersr m af Dalance Shiet _4.975.27 4810 20
L Busic Esruing. Per Shate (FPS) (R ) { not urnisalised) (449) 0.31 15.52) 0.16 167

1 Usluted E_u__ws PuShn;EPSg[lt!.”‘ng annialised) (2.49) [ F1] {5.53) (AT (1L.O7))

. & dilused (sl smnisatisedy (5 49) 0.1 (5 52 016 (1.67)]

COMPANY LIMITED

-~
naging Director

AARES GROUP
Regd. Office - Sir RNM House (4th Floor). 3B. Lal Bazar Street. Kolkata - 700 001

- : di i
. 2248 8672, 4066 1590-93, Fax : 2248 7571 E-mall : contactu
V\bb:irt\eo?:vw;\z:dianateain CIN : L15495WB1911PLCO02275 GST . 19AABCD1021G1Z8



DIANA TEA COMPANY LTD

Diana « Baintgoorie « Good Hope

[
F%
Asiy As w1

Jist Mareh 2024 N
PTa 5t $t March 2011
Non-Curvent Assets
(0) Property. plast snd equipenens 7,106,68 6,790 30
(b) Capltal work-sn-piogress 263 30,08
(€) Other Intangible Assets ol im -
) Fuincial gssets
{1} Invesementg 31606 33704
(st} Other Finmicral ssssts 2604 .74
() Deferrad 1w stssta (et 147 a1y
(F) Other No Cuarrent Assets 26018 331,68
Total Noo-Current Amsets 773482 TH0HI
Current Assery
{a) venionies Bisy TH 15807
(b) Fimnncial assets.
(01 vestments 13798 1912y
() Teade receivabies T4.0) 26534
i) Cosh and cagh suivalents 426 2552
(v} Bank balance other than (i) shove A3as 2034
1) Lanns 19607 191748
(V1) Other Finanatal asscty 15194 12962
(<) Other Camrenr Assens 140 2 120,54
[Total Current Assets 146818 2,0649.19
T otl Assety 11,199.67 11,259.00

EQUITY AND LIABILITIES

Equity
(2} I:ﬂyﬂ:m cupital 49,85 749 55
(b} Other Equity 6110 09 6,004 1)
Todal Equity 6,800,064 6,74).06
Nen-Current Liabilities
() Financul linhilitves
(1) Bonuwings 1997 9707
\B) Deferred ax Assets (Net) . ¥
161 Other nan cusrent Fabilities . H
Total Now-Current Linbilities BI597 LR
Current labilities
() Financal hinkilitieg:
(1) Borrowingy 2.361.99 248171
(1) Trade payables
(8) Toul Curstanding Dues OF Miers Eaterprizes And Sinali LR 1155
(b) Tatal Oustanding Dues Of Creditors Othet Than Micro 401 63 330,40
Chik) Caher timancial Laabiliies 19 51 18773
{b) Otber current Hatilites 164 04 ;:l;;
{e) Provasions 35387 1]
erint 3, 483,00 LSATETS
% 11,9967 1135900
— - /;_'_‘_:E
th . s L1 '1,‘] ‘ LT
A o il %, &,
:-‘ \ ‘I
\ :‘ \ : f|‘ “'1 -
Y b ,ﬂ -
- _* . -
AARES GROUP
Regd. Office - Sir RNM House (4th Floor), 38, Lal Bazar Street, KO'“""; 700 00
Phone - 2248 8672, 4066 1590-93, Fax : 2248 7571 E-mail * con

Website | www.dianatea.in CIN L15495WB1911PLC002275 GST ' 1SAABCD1021G12Z8



Y

DIANA TEA COMPANY LTD

Diana « Baintgoorie + Good Hope

STANDALONE CASH FLOW STATEMENT

Vonr essdiud Year énded j
e _JistMarch, 2024 ﬂm_
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss ) before tax 5492 (312.82)
Adjustments for :
Degreciation & Amortzanon Exponse 1982 186,65
Finance Costs 26663 196,48
Loss on Sale of Fiad Asset (Net) v
Deferreq Gevernment Grants - {52.35)
Loss on Discarg of Tea Plantation 13
Dividand Incormig (1.18) (7.58)
Intérest Income (217.56) (167.19))
Sundry Balances Written Back 243.71 - 15239
Oparating Profit before Working Capital Changes 298.63 (170.43)|
Adjustments for:
(Increase); Decresse in Iventones (108.72) (54 14)
ﬂnm)‘ﬂaauunﬁdaﬂmmm&mm 11363 (883.83)
Increase/ (Decrease) in Trade Payabies. Other Lisbilites & Provision (51.36) [46.45) 137432 4% .35
Cash Generated from Operations 25218 25592
Tomes, Paict (Mat of Rofurd) (13.41) 46,84
Net Cash (Outflow)/ Inflow from Operating Activities 26559 209.08
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equapmerts (476.01) {371.08)
Sole of Progerty, Flant & Equpments
Copital Subsidy Recriver
Advvances for Capetal Goods 4350 (82.03)
interest Recewved 195.25 1538
Dividersd Received 118 756
Sale of lireestiments - -
Acqunsition of  Investments __les.8y (29.21) .57 312
umgmummmm (u.:lly 312.63
C. CASH FLOW FROM FINANSING ACTIVITIES
Proceeds from Long Term Borrowngs 60.26 381.56
Repayment of Long Term Borrewings (191,12) {254.76)
Cividend Pod (inchuding Tax on Divigend) - (74.95)
Interest and Other Finance Charges Paid (766 113)  997.64) (195.34) 143
Net Cash Inflow/ (Qut flow) from Financing Activities (397.64 143 50
Net Increase/ (Decrease) in Cash & Cash Equivalents AsB+) (161.26) (247.05)
Cash & Cash Equivasents as at Dpening 23552 48257
| Cash & Cagh Equivalents as a1 Dosing 74.26 235.51

The sbove sandaione resalts have been reviewed by the Awdit Commnitser and approved by the Hoard of Dicectors af thew respecrive meetmg beld oo 2 7th May 2024

The Production of green leaf (raw maverial d by the Company for 1he facture of ica) rronlhewmm’;mmuummdmimem-.ulm-—ulmm
VENDuS | such 8 tursery, alaotin cubivagion sie s waless u Ui imionmuiblar usges VUL I0E Be ascertaes! {ost of masenal onsumed u-lgmm‘mhp.;[
e o g

ihmapmu&cwdmlhummotpmmm facturioy of wa wnd diayh m»;mmmw:mnunpawmlmdwq
n!hwm

mcﬂmummmmm nfulm.muﬂmm:-ﬂwmu M!mlnItWﬂmmluﬂku‘.mwulmﬁrmﬁnlhmlmdm)
bmwuynmm-umuﬂmmdwuwmrmw quaeer ended March 31, 2024,

Thm figures for the yuurter ended March 1. 2024 represents the denved figares between the muaiseed figares in cespect ol the venr eaded March 31, 2024 mod the unaudsied
pesblishecad period 10 date figues spe December 31, 2023, which was subjecied to Hmied review

Proveuua year! pivd Lgares have been reasvanped / regrouged whenever fevessary i make e comparstrle with careii prerinl fgnres
Tk vesults will be svalabile on the Company’s webiite “www,chamatea in"ind at the stock exchange wabite of BSE Lid g “www bieiadia.com®”
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Place: Kolkau (= g :
Unte: 27eh May 2024 \ iractor/Ma
=
AARES GROUP

Regd. Office | Sir RNM House (4th Floor), 38, Lal Bazar Street, Kolkata 2 700 001
Phone . 2248 8672, 4066 1590-93, Fax : 2248 7571 E-mail - contactus@dianatea.in
Website . www.dianatea.in CIN L15485WB1911PLC002275 GST - 19AABCD1021G128
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