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Date : 29" May, 2023

To,

BSE Limited

The Manager

Corporate Relationship Department
1 Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers’

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 530959

Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("'the Listing

Regulations')

Dear Sir/ Madam,

With reference to our letter dated 19™ May, 2023, the Board of Directors of the Company at its meeting
held today, i.e., May 29, 2023, which commenced at 3.00 P.M. and concluded at 4:15 P.M. has, inter-alia,
consider and approve the following —

1. In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “SEBI Listing Regulations”), the Audited Financial Results of
Diana Tea Company Limited (the “Company”) for the quarter and financial year ended March 31,
2023.
In this regard, we enclose herewith the aforesaid Results in the prescribed format along with the
Auditor's Report containing unmodified opinion as received from the Statutory Auditors of the
Company and a declaration with respect to the Audit Report with unmodified opinion on the
aforesaid Results.

2. Based on the recommendation of Nomination and Remuneration Committee, the Board had
approved the Appointment of Mrs. Sarita Singhania as the Chief Financial Officer (CFO) and
Key Managerial Personnel of the Company with immediate effect.

In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in
Annexure .
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3. Based on the recommendations of Audit Committee, the Board has re-appointment M/s. B. Nath
& Co., Chartered Accountants (Firm Registration No. 307057E) as Statutory Auditor of the
Company for the second term of Five (5) consecutive years from the conclusion of ensuing
Annual General Meeting, subject to approval of Members of the Company.

In this regard, we enclose herewith, the details as required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 in
Annexure I1.

However the aforesaid Audited Financial Results shall also be published in the newspaper in the format
prescribed under Regulation 47 of the Listing Regulations and information are also available on the
Company's website www.dianatea.in and on the website of BSE limited viz. www.bseindia.com

Kindly take the above information on record.

Thanking you,
Yours faithfully
For DIANA TEA COMPANY LIMITED

Kcriti Jain
Company Secretary & Compliance Officer

AARES GROUP
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Annexure |

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Appointment of Mrs. Sarita Singhania —Chief Financial Officer of the Company:

Sr.

Particulars

Details

Reason for change
viz. appointment,
resignation, removal,
death or otherwise

Appointment

Date of
appointment/cessation

29.05.2023

Brief profile (in case
of appointment)

Mrs. Sarita Singhania (DIN: 00343786) is a
commerce graduate and has been associated
with the Company for more than 25 years and
has thorough experience of tea industry. Her
sharp intellect, key insight and logical analysis
on various issues along with her valuable inputs
always enhance the performance of the
Company.

Disclosure of
relationships between
Directors(In case of
Appointment of
Director)

Mrs. Sarita Singhania has no relationship with
the Company except to the extent of her
Remuneration and Shareholdings in the
Company. She is not related to Mr. Sandeep
Singhania as per the definition of Companies
Act, 2013

AARES GROUP
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Annexure |1

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Sr.

No.

Particulars

Details

1.

Reason for
change viz.
appointment,
resignation,
removal, death
or otherwise

Re-appointment

Date of
appointment/ce
ssation

The date of appointment shall be from the conclusion of
the ensuing Annual General Meeting for the second term of
Five (5) consecutive years.

Brief  profile
(in case of
appointment)

] A Chartered Accountants firm, founded in 1972, is
presently operating with 2 partners based in Kolkata
providing solutions to clients’ financial reporting and
statutory compliance. The firms have excellent capabilities
in the fields of internal audit & related services. It commits
& focuses on all assignment with relevant capabilities &
abilities in order to achieve the management objectives of
the clients.

] Offer auditing & assurance incl. information system
audit, tax consultancy and management advisory services
across the financial domain.

71 Possess 45+ years of demonstrated expertise in the
development and implementation of financial controls and
performance reporting across PSUs and Private Sector
Entities

"1 It operates from Kolkata work for its clients located all
over India and in overseas through its associates sister
concerns. It has a strong professional team with defined
role & goal of each team to deliver as per the professional
standards set for achieving towards the vision and mission
of the firm. The Professional team

Demonstrate integrity, respect, and performance in their
work, are well groomed in professional environment with
high standards & ethics.
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Date : 29" May, 2023

To,

BSE Limited

The Manager

Corporate Relationship Department
1** Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers’

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code:530959

Dear Sir/Madam,

Sub: Declaration with respect to Audit Report with unmodified opinion to the Annual
Audited Financial Results for the financial vear ended March 31, 2023

Pursuant to the second proviso to the Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. B. Nath & Co.,
Chartered Accountants, Kolkata (FRN: 307057E), Statutory Auditors of the Company have not
expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea
Company Limited for the financial year ended on 31% March, 2023.

Kindly take the above information on record.

Thanking you,

Yours faithfully
For DIANA TEA COMPANY LIMITED

SANDEEP SINGHANIA
MANAGING DIRECTOR
(DIN: 00343837)

AARES GROUP
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Chartered Accountants

CIAL RESULTS OF DIANA TEA

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINAN
(LISTING OBLIGATIONS AND

COMPANY LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF DIANA TEA COMPANY LIMITED

Report on the Audit of Standalone Financlal Results

Oplinion

We have audited the accompanyling statement of standalone annual financial results of DIANA TEA COMPANY
LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2023 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to Us, the aforesaid

standalone annual financial results:

a) arepresentedin accordance with the requirements of Regulation 33 of the Listing Regulations in this regard

and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND As") prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in

India, of the standalone net loss and standalone total comprehensive loss and other financial information of
the Company for the year ended March 31, 2023, standalone statement of assets and liabilities as at March
31,2023 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion
we conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")

together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basls for our audit opinion on the standalone annual financial results.

Emphasis of Matter
We draw attention to the following matter:
part of gratuity llability as per actuarial valuation as per Ind AS 19 -

The company has not made provision for
Employee Benefits.

Our Opinion is not modified in respect of above matter.

Shantiniketan Building, 8, Camac Street
. ' B, , 2nd Floor, Room No. 4, K .
Tel. ; +91 33 2282 1437 / 3511 4552, E-mall : bnalhcompany2lo2g|;a;;;ai:ggr:17
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Management’s Responsibilities for the Standalone Fi
These standalone annual results have been prepare
Statement, is the responsibility of the Company'’s
prepared on the basis of standalone financial statemen
Board of Directors are responsible for the preparation and present
give a true and fair view of the net profit and other co
accordance with the recognition and measurement principle:
of the Act, read with relevant rules issue
and in compliance with Regulation 33 of the Listing Re
adequate accounting records in accordance with the provisions of the
Company and for preventing and detecting frauds and ©
accounting policies; making judgments and

implementation and maintenance of adequat
ensuring the accuracy and completeness
of the Standalone Financial Results that gi

due to fraud or error.

In preparing the standalone Financial Results, the
ability, to continue as a going concern, disclosing,
going concern basis of accounting unless the Board of Directors either
cease operations, or has no realistic alternative but to doso.

The Board of Directors are also responsible for overseeing the financial re

Auditor’s Responsibilities for the Audit of the Stand
Our objectives are to obtain reasonable ass
free from material misstatement, whether due to fraud or er
opinion. Reasonable assurance is a high |
accordance with SAs will always detect a material misstatem
or error and are considered material if, individually or in th
influence the economic decisions of users taken on the basis 0

As ﬁart of an audit in accordance with SAs, we exe
scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the 5ta
or error, design and perform audit pr
sufficient and appropriate to provide 3
resulting from fraud is higher than for one
intentional omissions, misrepresentations, or t

« Obtainan understanding of internal financial ¢
that are appropriate in the circumstances,

effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reas

by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures mad
requirements specified under Regulation 33 of the
« Conclude on the appropriateness of the Board o
based on the audit evidence obtained, whether a materia
that may cast significant doubt on the ability of the Company to continue 2

that a material uncertainty exists, we are required to
h disclosures are inadequate,

disclosures in the statement o, if suc

nancial Results
d on the basis of the standalone. financial sta

Management and approved by t

ts for the year ended March 31, 2023. The Company’s
ation of the Standalone financial Results that
oss and other financial information in
Ind AS 34, prescribed under Section 133
principles generally accepted in India
nsibility also includes maintenance of
Act for safeguarding the assets of the
selection and application of appropriate
ble and prudent; and the design,
s that were operating effectively for
t to the preparation and presentation

ve a true and fair view and is free from material misstatement, whether

mprehensive |

d thereunder and other accounting
gulations. This respo

ther irregularities;
estimates that are reasona
e internal financial control
of the accounting recor

alone Financial Results

bout whether the standalone financial Results as 3 whole is
ror, and to issue an auditor’s report that includes our
but is not a guarantee that an audit conducted in
it exists. Misstatements can arise from fraud
they could reasonably be expected to

f this Standalone Financial Results.

evel of assurance,

ocedures responsive to
basis for our opinion. The risk
resulting from error,

he override of internal co
ontrols relevant to the au
but not for the purpose O

tements. This
he Board of Directors, has been

Board of Directors are responsible for assessing the Company’s
matters related to going concern and using the
intends to liquidate the Company or to

porting process of the Company-

rcise professional judgment and maintain professional

ndalone Financial Results, whether due to fraud
those risks, and obtain audit evidence that is
t detecting a material misstatement
as fraud may involve collusion, forgery,

dit in order to design audit procedures
f expressing an opinion on the

onableness of accounting estimates made

e by the Board of Directors in terms of the

Listing Regulations.
f Directors’ use of the
| uncertainty exis

going concern basis of accounting and,
ts related to events or conditions
5 a going concern. If we conclude
draw attention in our auditor’s report to the related

our opinion. Our conclusions are
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based on the audit evidence obtained up to the date of our auditor’s report. HOWever, future events or
conditions may cause the Company to cease to continue as a going concern. )
Evaluate the overall presentation, structure and content of the Standalone Financial Results, including tI'Ee
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to

express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The ‘standalone annual financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review by us.

For B Nath & Co
Chartered Accountants
Registration number-307057E

Lo A

Gaurav More
Partner
Membership no-306466

UDIN- 2.220LU b G 8A o

Place: Kolkata
Date: May 29, 2023
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AARES GRCOUP

Rege Office Sit RNM House (4th Floor). 38, Lal Bazar Street. Koikata - 700 001

Phone 2248 8872, 4066 1580-93, Fax ' 2248 7571 E-mail ' contactus@dianatea.in
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Statement of Standatonc Assets and Liabilities as 11 31st March 203 x
At aul
313t March 2013 J1st March 3033
ASSLIS
Non=Current Assctsy
1a) Property, plant and equsiest ‘ . .796 36 6,674.78
(1) Caprtal woth ansprogrens 08 ;
{e1 Ohier Imangible Avsety T n )
v idh Fimancaal suets
1) B estimenty nroed Mon
Lurd Extict ¥ inangial aaecty . 470 M
e Dielerred tas pwaets ynet ) at .
N Olier Nen Ceimpnt Avsets 18188 069063
Total Nodl wrrvat Assts T4 81 747,00
Curnenl Asits
(81 Invemios TG (GARM]
W) Fevena s asscth
{0 bnestmcnty 191 28 ; ) 2136
(1) Teade reveivablos MM 108 81
L Uik and cash oguiy adends e 48 87
(v ) Biank balence orhian than ) slane W 1889
) Loam 1917 &) (NI
(vt Ushet ) snainas) gasts 1296 LYl
1¢) Other Cutreat Asscts 13934 LA
Total Current Assets [YYEAl 1.49).92
Total Axscts T TR 10,241.58
TOUITY ANDLIABILITINS =
gty
(a) Diquity Stire cagntal IR} 74953
() Okt Tguaty ol 1 6,394 )3
Vital Uguity PRI 7,145.90
Fanbalitics
Noal urrent Liabilities
(3 Financial habaliies
(o) Borewags YT W) 9
() Defesind Tan Assets (Nat) . 3526
(o) Ot mon Qe [ A T . .
Tetsd Non-Currest Lisbalitio Y1078 579,25
Currest kabdiie
(8 Financial habnbicr
{1y Rarrosangs 401 T . 115968
(i) Trade pon ubiles
(a1 Tots! Outstanding Ducs Of Mecro Esterpranes And Semall 143 1
(i Totad Outstanding Dacs OF Crediors Outier Than Muca 340 27991
(s} Ot financial Lishibines 18773 WL
(b Ohier carront Lishilities . 161 £7 235 84
() Provisans 36152 13213
Tots) Current Lisbilitics 15348 221640
Total Lquity sud Liabiliticn 11.249.089 10.241.58

AARES GROUP

Regd Office - S RNM House (4th Floor), 3B, Lal Bazar Street. Kolkata - 700 001
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material consumed by the Company
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of growing and nanufacunng of tea and accordingly there wre
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been computed ot year end bosis of the ladt querter ended March 31, 2023
ed March 31, 2023 represenis the denved figures between e audited figuses in respest of the year &1

upto December 31, 2022, which was subjected to limited review

in the business of cultivanon,

and piven effect 19 the results
wdad March 31, 2023 and the unauditad

§  The figures for the quarter end
published peniod 10 date figures
\ave been rearranged { 1egIoup

o wherever necessary 1o make them comparable with current period figures
¢ website of BSE Lid ot "www bseindia com®

dianatea in"and a1 the stosk eachang

6 Previous yeur! period figures I

7' The results wall be available on the Campany's websile "www
h ' N : -
TS - YA fglplmu"l'm(‘m Lu:mal‘
! i ‘4\(\ For DIANA LI G PANT LIMITED
r" ;z':;.‘ . b r‘/,.; {
llc_‘.( !"Of_ (J]\ (:-///’;;;'—' ) Lz p St
Place: Kolkata “'QP‘;}\ e S Erar ;'J. - }{ ¥ o
Die: 29th May 2023 N ;_ _:.0%. /Maile 5m°:'§“'mc r
AARES GROUP,

— e (4th Floor), 3B, Lal Bazar Street, Kolkata - 700 0q1
Rege. office 227 g - 2248 7571 E-mail contactus@dianatea.in.

: 4066 1590-83, Fax
phone : 2248 8672, 4002 7 e osWB1911PLC002275 GST: 19AABCD1021G128

G Scanned with OKEN Scanner



